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Introduction to risk and impact
management

Learners should be able tounderstand why sustainable land
use investments are needed, what issues should be considered,
and how to generate impact

Responding to key
environmental and social risks

Learners should be able to understand the business case for
risk management and how to develop a risk management and
monitoring framework in screening and postinvestment
phases

Demonstrating positive impacts and
leveraging monitoring capabilities

Learners should be able to understand positive impacts that
can be generated in this space and which tools and capacities
can help with identifying, assessing and monitoring them
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Responding to key
environmental and social risks

Learners should be able to understand the business case for
risk management and how to develop a risk management and
monitoring framework in screening and postinvestment
phases
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Responding to key environmental and
social risks

1. The business case for E&S risk management in land use
finance

2. Identifying E&S risks

3. Managing and mitigating E&S risks

4. Monitoring and reporting on E&S risks
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Responding to key environmental and
social risks

1. The business case for E&S risk management in land use
finance



Environmental and social (E&S) risks can be significant drivers of change, and have major impacts on business. WEF
ranks them as some of the most severe risks that are currently, and will be, faced in the next 2 to 10 years
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https://www.visualcapitalist.com/global-risks-2023/
https://www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf

Land use finance presents environmental and social risks
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& capital Monitor

Banks have a way to go on human rights: BankTrack

[ Mongabay

Companies, big banks are still lagging on deforestation
regulations: report

Boston Consulting Group

i https://iwww.bcg.com » publications » whetting-consume...

Whetting Consumers' Appetite for Sustainable Foods | BCG

Chain Reaction Research
https://chainreactionresearch.com » the-chain-cracks-i... &

The Chain: Cracks in Financial Institutions' Responsibility ...

11 Jul 2023 — EU Regulations In the European Union (EU), Fls have been excluded from
accountability and reporting in the EU Deforestation regulation (EUDR), ...

© Global Canopy
https://globalcanopy.org » Insights  $

Beef companies failing to protect human rights
@ Mighty Earth
https://www.mightyearth.org » jbs

Deforestation cases linked to JBS beef supply chain harm ...

& Global Witness

Banking on destruction: tracking deforestation in the Brazilian
Amazon - and exposing its backers

® The Guardian

Insect decline a threat to fruit crops and food security,
scientists warn MPs


https://capitalscoalition.org/capitals-approach/natural-capital-protocol/?fwp_filter_tabs=guide_supplement
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Ecosystem stability risk —

Financial stability risk

A

Acute risks

Markets
Capital flow and financing
Chronic risks Products and services
Resource efficiency
Transition risks Nature-related Impact Nature-related Reputational capital

risks mitigation opportunities

Policy risk . .

¥ Sustainability

performance
Liability risk
Reputational risk Sustainable use of natural
ST Strategic planning and risk management resources
Ecosystemn protection,

Market risk restoration and regeneration
Technology risk

Source:INED 2023

Financial effects
Assets and

Revenue liabilities
3 Income 3 Cash flow e Balance
statement statement sheet Capital and

Expenditure financing

Example of disruption risk potentially affecting

a financial institution
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ﬂT]l 4-?_.

Source:NCFA and PwC 2018
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https://tnfd.global/wp-content/uploads/2023/08/Recommendations_of_the_Taskforce_on_Nature-related_Financial_Disclosures_September_2023.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2018/11/NCFA_Exploring-Natural-Capital-Opportunities-Risks-and-Exposure_Nov-2018.pdf

Investors need to be aware of issues such as social justice, just transition, and human rights. Below is a worked
example on the set of risks stemming from inadequate due diligence and FPIC consultation processes

: : ~.
1 1 1
\ | . \
\ \ Operational \
\ ‘l * Blockages or delays |
ll \ = Suspension of project "
\ - - ! * Cancellation of contracts \
1 Human rights impacts 1 1
Inadequate due diligence “ « Right tolands and ':l Legal ‘\ Financial
mendonsic | | wowssaiest | | goitues | | - tesweimgsoneus
'.‘ physical integrity |-. Communltles . ',
1 \ | * Review by national or 1
11 ‘1 regional courts |1
\ | | .
Inadequate consultation 1 Environmental impacts ! Reputational ! Reput.a?lfmal
* Not free, prior and i| * Destruction of lands and | « Reputational damage i Loss of cre[?lblllty
informed ;’ natural resources " - Difficulty getting approval 'r * Pressscrutiny
i : in other communities I
JII ! zJ
: 1' Political "
Lack of consent ! Complicity in violations : * Political backlash, leading ! . Fail l:egulattoryt ial
+ Consent not given or | | * staterepression i to suspension of permits ! ailure to meet potentia
withdrawn [ » Criminalization ! * New regulations limiting ] due diligence regulation
: ,' operations :
I | I
[ ! !
! ! ) . 1
' ] Financial h
! ! * Increased costs I
,' I * Financial losses :



https://respectingindigenousrights.org/respecting-indigenous-rights.pdf

Sector benchmarks and standards such as the GRIl,
the WBA and the FAIRR Protein Index identify the
following areas as some of the key E&S themesin
land use:

~S&= World
==—_ Benchmarking

Alliance

A COLLER INITIATIVE

Deforestation and ecosystem
conversion

Soil degradation

Climate change

Biodiversity loss

Human rights abuse and exclusion

Water overuse

Pollution




TOver the period 200§ 2018 almost 90% of global

deforestation was caused by agricultural expansion, for both  ::
etgrncpf"cpf"nkxguvgem"rtqfwewv

Financial institutions _ _

and companies are -

under pressure to : :

Reputational ensure their activities -

. are deforestation free. .o

risk .

Case study at ...

Global Witness 2022 oo

Reference: alting d A agricultural valu NS g
Rome. ..



https://www.fao.org/3/cc2262en/cc2262en.pdf
https://www.fao.org/3/cc2262en/cc2262en.pdf
https://www.globalwitness.org/en/campaigns/forests/cash-cow/
https://unsplash.com/photos/green-trees-on-brown-soil-axE5o1Xh7_Q

Tfoday, a third of all soils are degraded due to soil erosion, ::
compaction, chemical pollution and loss of nutrients, and oo

ugog”":2""gh"cnn"hctoncpf™jcu:®
Financial institutions o

can be accused of .

financing companies .

that are accused of ..

. contributing to soll oo

Reputational pollution and violating .

risk environmental laws E E

Case study at EE

Unearthed 2020 oo

Reference: WWE (2021). Bringing it Down to Earth: Nature Risk and Agriculture. ee



https://wwfint.awsassets.panda.org/downloads/bringing_it_down_to_earth___wwf_2021.pdf
https://unearthed.greenpeace.org/2020/11/25/cargill-deforestation-agriculture-history-pollution/
https://unsplash.com/photos/a-dirt-surface-with-cracks-and-dirt-on-it-xrPi1eoGGZQ

gUKp"423; ."crrtqzkocvgn{" 44" "
ht go"citkewnvwtg. " hgtguvt {"c

Financial institutions
can downgrade the
creditworthiness of their
loan portfolios due to
policy changes aimed at
cutting emissions from

risk is this? the AFOLU sector

Which kind of

Case study at
i I

lI..ll..li-lll-..lI..ll.l.i..l.l.n@lll..‘l

Reference IPCC. Climate Change Synthesis Report. Geneva, 2023.



https://www.ipcc.ch/report/ar6/syr/downloads/report/IPCC_AR6_SYR_SPM.pdf
https://www.manifestclimate.com/blog/rabobanks-woes-herald-a-new-phase/
https://unsplash.com/photos/white-and-black-cattle-on-the-field-photograph-8rVSeXEJG1g
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Financial institutions
can downgrade the
creditworthiness of their
loan portfolios due to
policy changes aimed at
cutting emissions from

risk the AFOLU sector

Transition

Case study at
i I

lI..ll..li-lll-..lI..ll.l.i..l.l.n@lll..‘l

Reference IPCC. Climate Change Synthesis Report. Geneva, 2023.



https://www.ipcc.ch/report/ar6/syr/downloads/report/IPCC_AR6_SYR_SPM.pdf
https://www.manifestclimate.com/blog/rabobanks-woes-herald-a-new-phase/
https://unsplash.com/photos/white-and-black-cattle-on-the-field-photograph-8rVSeXEJG1g

Biodiversity loss
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amphibians, for example, declined by 69% between 1970 and--

Hkpcpekcn"k
portfolios comprise
securities from issuers
that are highly
Physical dependent on
ecosystem services and
biodiversity loss

risk

Case study at
INSPIRE 2022

References: WBA (2023). Food and Agriculture Benchmark Methodology
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https://assets.worldbenchmarkingalliance.org/app/uploads/2022/12/WBA-2023-Food-and-Agriculture-Benchmark-methodology.pdf
https://www.lse.ac.uk/granthaminstitute/wp-content/uploads/2022/12/INSPIRE-Sustainable-Central-Banking-Toolbox-Policy-Briefing-Paper-9.pdf
https://unsplash.com/photos/bee-in-fornt-of-sunflower-swtg-ahmGzY

22N R6ARSE 1mx3: 2F OKAfR fl+o2
which is also at high risk of forced labour and human trafficking: -
OADPSD® KAIK aSlhazylrfs YAINFy

Lack of social inclusion
considerations into
project design might

lead to blockages,

Which kind of community relations
issues, violations of

rights, contract
cancellations or project
suspension

risk is this?

Case study at
Yale Environment 2022

References: WWE (2022). Living Planet Report 2022



https://unsplash.com/photos/man-in-gray-hoodie-and-black-pants-holding-brown-cardboard-box-xDwEa2kaeJA
https://wwflpr.awsassets.panda.org/downloads/lpr_2022_full_report_1.pdf
https://e360.yale.edu/digest/eacop-european-parliament-resolution

22N R6ARSE 1mx3: 2F OKAfR fl+o2
which is also at high risk of forced labour and human trafficking: -
OADPSD® KAIK aSlhazylrfs YAINFy

Lack of social inclusion
considerations into
project design might

lead to blockages,

Reputational community relations
issues, violations of

rights, contract
cancellations or project
suspension

risk

Case study at
Yale Environment 2022

References: WWE (2022). Living Planet Report 2022



https://unsplash.com/photos/man-in-gray-hoodie-and-black-pants-holding-brown-cardboard-box-xDwEa2kaeJA
https://wwflpr.awsassets.panda.org/downloads/lpr_2022_full_report_1.pdf
https://e360.yale.edu/digest/eacop-european-parliament-resolution

72" "gh"uvgemu"nkuvgf"kp"vj
industries with medium or high waterrelated risks. 69% of
equities listed globally face around $300 billion dollars of
eqtrgtcvg"xcnwg"cv"tkum.

The agriculture,
beverage and food
segment of MSCI All
Companies World Index

. : showed a larger
Which kind of dependency ongwater

risk is this? security than the Index
as a whole

Case study at
CISL 2023

ReferencessEgt gu" *4244+0" Hkpcpeg" Owuv"Vcemng"vjg"
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https://www.ceres.org/news-center/blog/finance-must-tackle-growing-water-crisis-heres-how
https://www.cisl.cam.ac.uk/files/cisl_aon_mapping_exposure_to_nature-related_risks_across_financial_indices_apr22.pdf
https://unsplash.com/photos/landscape-photography-of-mountain-GygPFmXGD1o

72" "gh"uvgemu"nkuvgf"kp"vj
industries with medium or high waterrelated risks. 69% of
equities listed globally face around $300 billion dollars of
eqtrgtcvg"xcnwg"cv"tkum.

The agriculture,
beverage and food
segment of MSCI All
Companies World Index

. showed a larger
Physical dependency on water

risk security than the Index
as a whole

Case study at
CISL 2023
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https://www.ceres.org/news-center/blog/finance-must-tackle-growing-water-crisis-heres-how
https://www.cisl.cam.ac.uk/files/cisl_aon_mapping_exposure_to_nature-related_risks_across_financial_indices_apr22.pdf
https://unsplash.com/photos/landscape-photography-of-mountain-GygPFmXGD1o
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bird populations, aquatic organisms, and biodiversity. -
Adverse impacts of fertilizers include nutrient losses to the .

environment, drinking water contamination and
gwvtqrj kecvkaqpU

Financial institutions
can be affected by
policy changes such as
the EU Farm to Fork
Transition strategy and their
impacts on listed
fertiliser companies

risk

Case study at
CISL 2022

References: UNEP (2022). Environmental and Health Impacts of Pesticides and Fertilizers and


https://wedocs.unep.org/xmlui/bitstream/handle/20.500.11822/34463/JSUNEPPF.pdf?sequence=13
https://wedocs.unep.org/xmlui/bitstream/handle/20.500.11822/34463/JSUNEPPF.pdf?sequence=13
https://unsplash.com/photos/a-person-in-a-green-field-with-trees-in-the-background-ZOKLwSOyeUQ
https://www.cisl.cam.ac.uk/resources/publications/eu-farm-fork-strategy-and-fertiliser-companies-nature-related-financial-risk

Responding to key environmental and

soclal risks

2. ldentifying E&S risks



Scope of risk assessment

€

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
............................................

what is included: sectors,
l ggi tcrj kgu. " xic

Understand the external and internal context of your 8 I I
organisation to help set a fund objective in line with your risk

appetite ,
the level of granularity:

A External context includes international frameworks, regulatory fun\c/l va(:el,plnudlgltjeuel Kk qp i

developments, consumer preferences

A Internal context includes understanding existing risk processes
and institutional priorities

According to the fund objective and geographies of operation,

define the scope of the risk assessment required qualitative / semi -
guantitative or quantitative
Establish temporal boundaries for the risk assessment approach

7.y
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environment
programme




External Context extensive environmental and social standards

Guiding Principles Safeguard Standards

1. Biodiversity, Ecosystems and Natural
Resource Management

ENVIRONMENTAL g S
AND SOCIAL Ten Environmental and Social Standards @T&?;{"?“'ﬂjj”"
FRAMEWORK 2

« Sustainability and

Resilience ! . .
ESS1 Ess2 ESS3 Essa ESSS » Human rights and 2. Climate Change and Disaster Risks
Assessment and Labor and Working ~ Resource Efficiency Community Land Acquisition, q 3. Pollution Prevention and Resource EfﬁCienC}f
Management of Conditions and Pollution Health and Restrictions on Land Use Gender Equal'lty and 4 C t H lth S f t d S .
Environmental and Prevention and Safety and Involuntary Women’'s -Lommunity Reattn, sarety an ECIJI'Ity
Social Risks and Impacts Management Resettlement Empowermen t 5 Cultural Hen'tage
. Leave No One Behind 6. Displacement and Involuntary Resettlement
» Accountability 7. Indigenous Peoples
8. Labour and Working Conditions
ESS6 ESS7 ESS8 ESS9 ESS10
Biodiversity Indigenous Peoples/Sub- Cultural Financial Stakeholder
Conservation and Saharan African Heritage Intermediaries Engagement and SO urce: | | N EP EnV”'Q nme nIaI a nd S leal S| |SIa | na bllln / Fra mewo rk 2! )20
Sustainable Historically Underserved Information Disclosure '
Management of Living Traditional Local 6
Natural Resources Communities
Risk Resource Community
Source:World Bank Management Efficiency
Environmental an ial

Framework 2017

Land iodi i i ; Cultural
Resettlement Heritage

I Pt : -
(E s :
©0000 - Source:lEC Performance Standards 2021


https://thedocs.worldbank.org/en/doc/837721522762050108-0290022018/original/ESFFramework.pdf
https://thedocs.worldbank.org/en/doc/837721522762050108-0290022018/original/ESFFramework.pdf
https://thedocs.worldbank.org/en/doc/837721522762050108-0290022018/original/ESFFramework.pdf
https://www.unep.org/resources/report/un-environments-environmental-social-and-economic-sustainability-framework
https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards

It is important to perform a risk assessment in line with your data availability, investments, and internal capacities.
The complexity of risk assessment will increase the level of detail required, at greater cost.

Approach Allocation Deforestation-related considerations

Qualitative/semi- The complexity of the assessment Increased complexity increases the costs of assessment:
quantitative increases the allocation for:

On data, you might need to consider:

Human resources/skills . :
' + Data access costs (some platforms are paid)

Data required _ . :
. 4 Availability of accurate and reliable environmental

Time information for soft commeodities (the need to find reliable
. proxies)
Costs

Physical infrastructure (e.g.

certain software) 4 Whether it would require an understanding of soft
commodities supply chains and how to relate/interpret
deforestation-related data to clients or portfolio companies.

On skills, you might need to consider:

GIS/spatial data knowledge
Whether multiple teams across the banks is needed
Possibility of hiring experts/outsourcing (increasing costs)

Quantitative » That there no specific models to quantify deforestation risk
(investment needed to build this)

Source:UNEP Deforestation Risks for Banks 2022


https://www.unepfi.org/training/training/deforestation-risks-for-banks/

As discussed in the
previous section, there is a
series of

impacts and dependencies
that drive risk across land
use sectors and
investments (forestry,
agriculture, restoration)

Important to assess
dependencies on nature to
ensure underpinning
investments are not at risk
T then invest in nature
recovery to mitigate this
risk.

SASB Sectors

Internal context: identifying risks by investment area

Dependencies Impacts
Land use Water use Pallution
Solid waste Water
Soil quality Water Land use Water use Air pollution pollution Soil pollution pollution

1 Agricultural products and tobacco

2 Consumer goods

3 Extractives and minerals processing

4 Financials

6 Food and beverage (ex. agriculture and tobaceco)

6 Health care

7 Infrastructure (ex. utilities and generators)

8 Renewable resources and altermative energy

9 Resource transformation

10 Services

11 Technology and communications

12 Transportation

13 Utilities and electricity generators

Source:TNED 2023from ENCOREHlata (supply chain data is not considered)


https://tnfd.global/wp-content/uploads/2023/08/Guidance_on_the_identification_and_assessment_of_nature-related-issues_The_TNFD_LEAP_approach_v1.pdf?v=1695138163
https://encorenature.org/en

Locate

Interface with Nature

Business
footprint

Where are our direct assets and
operations, and our related value chain
(upstream and downstream) activities?

) Nature
interface

Which biomes and ecosystems do these
activities interface with?

What is the current integrity and importance
of the ecosystems at each location?

Priority location
identification
At which locations does our organisation
and its value chain(s) operate in high
integrity ecosystems, areas of rapid
decline in ecosystem integrity, areas of
high biodiversity importance, areas of
water stress and/or areas with potential
significant dependencies or impacts?

Sector
identification

What sectors, business units, value
chains or asset classes are interfacing
with nature in these priority locations?

Source:INED 2023

Evaluate

Dependencies & Impacts

Assess
Material Risks & Opportunities

Engagement with affected stakeholders

ID of relevant
environmental assets
and ecosystem
services
What are our business processes and
activities at each priority location? What
environmental assets and ecosystem
services do we have a dependency or impact
on at each priority location?

ID of dependencies
and impacts

What are our nature-related dependencies
and impacts across our business at each
priority location?

Dependency
analysis

What is the size and scale of our
dependencies on nature in each priority
location?

m Impact analysis

What is the size and scale of our nature
impacts in each priority location?

m Risk and
opportunity ID

What are the corresponding risks and
opportunities for our business?

m Existing risk mitigation

and risk and opportunity
management

What existing risk mitigation and risk and

opportunity management approaches are
we already applying?'

Additional risk
mitigation and risk
and opportunity
management
What additional risk mitigation and risk
and opportunity management actions
should we consider?

Risk and opportunity
materiality
assessment
Which risks and opportunities are
material and should be disclosed in line
with the TNFD disclosure
recommendations?

Prepare

To Respond & Report

Strategy & resource allocation

Strategy and resource
allocation

What strategy and resource allocation
decisions should be made as a result of
this analysis?

Performance
measurement

How will we set targets and define and
measure progress?

m Reporting

What will we disclose in line with the
TNFD disclosure recommendations?

m Presentation

Where and how do we present our
nature-related disclosures?

Review and repeat

VPHF Xu" NGCR" ht cc
structure that financial actors

can use to identify, assess,
respond to and disclose their
nature-related issues



https://framework.tnfd.global/leap-the-risk-and-opportunity-assessment-approach/

ldentifying risks through spatial data: biodiversity and ES
Funds should know where their investments are located and should look to integrate geospatial insights into their

risk assessments. If your investments are in biodiversity -rich areas, it might be useful to look at maps that show the
extent to which specific areas depend on biodiversity and ecosystem services (biodiversity 10ss risk)

Biodiversity & Ecosystem Services (BES) Index

B Very Low (<15) B Low (15-30) I Moderate (30-45) Moderate (45-60)
'~ Moderate (60-75) B High (75-90) B Very High (>90)


https://www.swissre.com/media/press-release/nr-20200923-biodiversity-and-ecosystems-services.html

dentifying risks through spatial data: Indigenous lands

A ICCAs:Territories and areas conserved by indigenous peoples and local communities
A = cultures, actions and values, but which brings together a global community with a shared vision to secure their
natural heritage

{1& L=

Source:ICCAregistry. The designations employed and the presentation of material on this map do not imply the
expression of any opinion whatsoever on the part of the Secretariat of the United Nations concerning the legal
status of any country, territory, city or area or of its authorities, or concerning the delimitation of its frontiers or
boundaries.



https://www.iccaregistry.org/

If your investments are in forest-rich areas or around them, it might be useful to look at maps that show the extent to

dentifying risks through spatial data: forest loss

which specific areas have been historically affected by tree cover loss to assess deforestation risk

GLOBAL MAP DASHBOARD HELP v ABOUT v BLOG OTHER TOOLS v
o A TS
WATCH ' “RAR T
” € LEGEND Bl ANALYSIS
FOREST K 1 Tree cover loss - 2001- e x |
CHANGE 0 ¥
! @ Tree cover loss
Displaying Tree cover loss with > 30% v
canopy density
£
LAND USE — s
2001 2004 2008 2012 2015 2019 2022 S l; AL
LRl
) Trec'catstloss ot always deforestatinn. |
CLIMATE
.g, i1 Tree cover - 2010 0 & x
BIODIVERSITY @ Tree cover

MY GFW

Source:Global Forest Watch 2023

Displaying Tree cover with > 30%
canopy density

Displaying Tree cover for 2010 v

[l PLANET SATELLITE IMAGERY (TROPICS)

ENGLISH v



https://www.globalforestwatch.org/
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Isks through spatial data: water risk
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If your investments involve substantial water use, it might be useful to look at maps that show the extent to which
specific areas are exposed to physical risks, as well as regulatory and reputational risks  (overall water risk)

&% AQUEDUCT  WATER RISK ATLAS

o B
e f e _ N
/,—v/(,/<,"/ Overall Water Risk I i
V‘V . oo e |
4 Low Low - Medium-  High Extremely
Medium high high
(0-1) (1-2) (2-3) (3-4) {4-5)
W Mo data

Source:WRI 202

Pacific
Ocean
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Indian - %_ N,
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https://www.wri.org/applications/aqueduct/water-risk-atlas/

Example: SRIF

Here is an extract of UNEP
Safeguard and Risks Identification Framework

Safeguard R

Appendix D. Environmental and social safeguards (SRIF)

k Identification Form (SRIF)

Section 1: Project Overview

Identification
Froject Title Dewrlopmaes, Beviesw ond Lipsete off Monionas! imphemsadobion Flans (W) under th
Sraviholm Covrmtion [SC) an PRTSSTT Orposi Polutoats JROPS)- oaaansert Countries 1o
projt 10785
Managing Divisian Ecanomy Diwision
Type,Locaticn Giaha)
Region AAT
List Countries Lo PO, Moidiers
th:t n.-g;ﬁpﬂm Thie propect main odjectve & fo enable pertcipating cossenes to implevrest e Srocihadm
ough T OEwRIBmeat, Aredw, updah and sdmEsan of e Notonal
Impieanen ration Plon (WIF) tonhe Conference of the Povties of the Seockfolm Comanfian
SO0P)
Relewvant Subprogrammies BAA
Estimated duration of #4 manths
project
Estimated cost of the LD 52,600
project
Hame of the UNEF F*:t Adr. Liddowis Bernsed' ot Moendras Sharims
manager responsible
Funding Sowrce{s) GEF
Executing/implementing Sraciholm and Basel Coswiations Rngional Giedre, Ching
partner(s)
SRIF submission version A
Safeguard-related reports. &  Feosiality repor [ |
prepared so far = Gender Action Plan [ |

[Fisose oetoch the docomends
or prowche che hyperiinks)

& Eppkeholier Eagogement Foa | [

& Epfeguond sk ossessmeat oF ogonT aasestoenr | |
& FF Adonogermeat Plan o Freeasweork | |

& Indiyesoss Peopies Plaa | |

& Cubunod Hentoge Plaa [ )

& Orhers
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https://www.unep.org/explore-topics/forests/what-we-do/unlocking-private-finance-sustainable-land-use

